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SIDE EVENT- CONCEPT NOTE
The critical role of financing for development to transform agrifood systems and
prevent and mitigate food crises
30 April 2025, 3:00pm —4:30pm (EST), Conference Room 8, UNHQ, New York

Background

In December 2022, the UN General Assembly's adopted Resolution A/RES/77/156, and decided to
convene the Fourth International Conference on Financing for Development in 2025 (FFD4), which will
assess progress on previous agreements like the Monterrey Consensus, Doha Declaration, and Addis
Ababa Action Agenda. Additionally, it will identify challenges and address emerging issues.

The Food and Agriculture Organization of the United Nations (FAO) FAO is actively engaging in the
preparatory process of the Fourth Financing for Development Conference and considers that this is
critical moment for concrete action towards the achievement of Sustainable Development Goal (SDG)
2 —end hunger, achieve food security and improve nutrition for the following reasons:

e Global levels of undernourishment have increased from 570.2 million in 2015 to between an
estimated 713 to 757 million people being undernourished as of 2023 (with a mid-range
estimate of 733 million);

e Food related crises have significantly contributed to the overlapping crises and mutually
reinforcing shocks and are preventing the achievement of the 2030 Agenda.

e The environmental, health and social hidden costs of agrifood systems amount to 10 trillion
dollars; these hidden costs are a greater burden to low-income countries, undermining their
ability to achieve the 2030 Agenda and their capacity to respond to crises and shocks.

e Low-income countries (LICs) and Lower-middle income countries (LMICs) not only face the most
acute challenges in terms of food insecurity and undernourishment, but their economies are
also highly dependent on agrifood systems.

Therefore, FAO provides evidence and data so that Members can advocate for commitments towards
greater volumes and better quality of financing for agrifood systems transformation and for the
prevention and mitigation of food crises.

Side Event

FAQ is organizing a side event to highlight the critical role of all financing for development action areas
to promote agrifood systems transformation and prevent and mitigate food crises. A few months ahead
of FFD4, the event will focus on how domestic public resources, domestic and international private
finance, blended finance, international cooperation (including climate finance), trade, debt and debt
sustainability (including debt swaps) can play a transformational role on achieving SDG2.

At the event FAO will launch its specialized report on financing agrifood systems transformation for food
crisis prevention and mitigation and will convene a variety of voices including experts, government
representatives, and civil society, sharing their experiences, insights, and recommendations.
Participants will include Members, UN representatives, international organizations, civil society,
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academia, private sector entities, and other stakeholders involved in food security, agricultural
development, and financing for development initiatives.

The key outcomes expected from the event include:

o Highlighting evidence and data which demonstrates the need for FFD4 commitments towards
financing SDG 2.

e Demonstrating the ways that financing for development have failed to keep pace with needs
in agrifood systems critical to preventing and mitigating food crises.

e Presenting a conceptual framework to orient finance in agrifood systems towards
transformative actions.

e Highlighting key financial reforms and innovations that can play a transformational role in
financing for SDG 2.
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SIDE EVENT- AGENDA
Moderator: thc

TIME OPENING REMARKS

15 mins = Permanent Representative of Ireland to the United Nations,
Ambassador Fergal Mythen

= Permanent Representative of Malawi to the United Nations,
Ambassador Agnes Mary Chimbiri Molande

=  Colombia (thc)

(5mins each)

SETTING THE SCENE

10-15 mins = Lauren Phillips, Deputy Director, Rural Transformation and Gender
Equality Division, FAO - Presentation of FAQ’s specialized report

PANEL DISCUSSION AND REACTIONS TO THE REPORT

25 mins = |nternational Fund for Agricultural Development (IFAD) (tbc)

= Global Alliance Against Hunger and Poverty / Brazil

= Global Agriculture and Food Security Programme (GAFSP) (tbc)
= Kevin Watkins (tbc)

(5 mins each)

QUESTIONS AND ANSWERS

CLOSING REMARKS

10 mins (5 Indonesia (thc)
min each) UK (thc)



